LAWRENCE COUNTY ABATEMENT PROGRAM

SECTION 1. DEFINITIONS

The following words and phrases shall have the following definitions and meanings:

Improvement - shall mean repair, construction or reconstruction: including
alterations' and additions; having the effect of rehabilitating a deteriorated property so
that it becomes habitable or attains higher standards of safety, health, economic use or
amenity or is brought into compliance with laws, ordinances or regulations governing
such standards. Ordinary upkeep and Maintenance shall not be deemed to be an
improvement.

Exemption - shall mean the exemption from taxation provided pursuant to this
Resolution and shall be the exemption from real property taxation of that portion of the
assessed value attributable to the improvement of industrial, commercial or other
business property. The actual cost of any improvement shall be relevant to the exemption
only to the extent that the appropriate assessment officials consider the actual cost of
such improvements in determining the assessed value of the subject premises. In no
event shall any exemption of assessed value exceed the actual cost incurred in making of
any improvement.

Central Business District - shall mean an area located within a municipality of
Lawrence County designated by the municipality and serves as the commercial center of
the municipality often referred to as Downtown.

Section 2. Qualifying properties

1. The exemption granted herein shall only apply to improvements to any industrial
property or commercial and/or other business property located within the
Central Business District designated by the local municipality.

2. The exemption is based off of the increase in assessment after the property has
been completed and reassessed by the Lawrence County Assessment Office. If the
assessment of the improvement has not increased by more than $100,000 the
application for abatement will be null and void.

3. The exemption is based off of the increased improvement value and according to
the following schedule:

a. Yearone (1) - 100%
b. Yeartwo (2) - 80%
c. Year three (3) - 60%
d. Year four (4) - 40%
e. Year five (5) - 20%

f. Year six (6) - 0%



Section 3. Procedure for applying for abatement

1. Any taxpayer desiring exemption pursuant to the terms of County Resolution R-
2013-267 shall complete an application for abatement available at the Lawrence
County Assessment Office prior to completing the renovations or construction.

2. Taxpayers must submit documentation of all construction costs in order to be
considered for an abatement on the renovation of an existing structure. The
documents required are but not limited to receipts for materials and delivery
location confirmation.

3. Qualifying properties must be located within a Central Business District of the
municipality. Please contact the local municipality to see if your property is
located within their Central Business District.

4. After the application is considered for exemption and acted on by the Lawrence
County Board of Commissioners, the application will be returned to the Lawrence
County Assessor. The County Assessment office shall, after completion of the
improvements, assess the property. If the assessment of the improvement has not
increased by more than $100,000 the application for abatement will be null and
void.



